Business Incubators and Clean
Energy Entrepreneurship in NY




NYSERDA Mission |

Advance innovative energy solutions
iIn ways that improve New York's
economy and environment.




Innovation and Business Development Program
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Clean Energy Business Incubators \
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http://www.nydirectedenergy.org/
http://www.rit.edu/vc
http://www.thecleantechcenter.com/
http://www.e2tac.org/
http://www.nycacre.com/
http://www.lihti.org/

Exemplar Clients \

* ThinkEco, Inc. (NYC) - e
— Plug-load it
monitoring/control a N

— 10,000 unit residential A/C
DR demo with ConEdison
& Best Buy

* OptiCool Technologies
(Rochester)

— Refrigerant-based data
center cooling offering ‘ ﬁ
>90% energy reduction

— Demonstration at RIT's
HPC laboratory




Cumulative Results for 6 Incubators

NYSERDA
Expenditures

$(2,700,000)
$(3,432,000)
$(3,869,500)

$(4,389,500)
S$(4,882,000
$(5,358,500)

Capital
Raised

$22,400,000
$35,699,000
$40,962,000
$48,131,000

$74,062,400

Non-State New Jobs Jobs
Gov. Funding | Products | Created | Retained

$6,800,000

$10,566,000
$11,753,000
$14,177,364

$19,894,398

Results are not additive — they represent the
cumulative results at the end of the calendar
quarter.
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Pasadena, California
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Deutsche Venture Capital, DVC
Technologies N.V., NGEN Partners

Ay
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Entrepreneur-in-Residence Program

-7 N\

HIGH TECH ROCHESTER

innovate. incubate. grow.

Results from EIR Pilot Program (50 Projects)
Revenue generated $4,080,523
Capital raised S5,618,000
SBIR Grants: $746,000
Jobs created/retained 76
Strategic partnerships negotiated 14

Companies acquired 1

i s
B Energy. Innovation. Solutions.




Proof-of-Concept Center Initiative

3 Teams; $5 million each; 5 years

Awards are expected to be
announced In the near future.

Improve clean energy “deal flow”




Innovation and Business Development Program “

* Build on outcomes of Clean Energy Business
Incubator program.

 Enhance outreach to clean energy investors.

« Cultivate and match entrepreneurial talent with clean
energy technologies.

« Foster commercialization through entrepreneurship.

* Build a network that links the dispersed components
of the innovation ecosystem together.




Thank you for your attention ‘

Mike Shimazu
Innovation and Business Development
NYSERDA
17 Columbia Circle
Albany, New York 12203



mailto:mhs@nyserda.org

