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Nothing’s CertainNothing’s Certain

ZZ Comparisons with last year not helpfulComparisons with last year not helpful
Û Very low stocks last year
Û Warm weather in Europe last season
Û Historic import levels . . .
Û . . . quenched increased demand

ZZ Security uncertainties are unprecedentedSecurity uncertainties are unprecedented

ZZ Logistics are always important, but this year, the Logistics are always important, but this year, the 
potential for upheaval is high potential for upheaval is high 

So, in spite of a globally weak market today, 
nothing is certain
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Distillate Stock Cover:Distillate Stock Cover:
Skirting the Bottom of the BandSkirting the Bottom of the Band
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Heating Oil Stocks in New England Heating Oil Stocks in New England 
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Heating Oil Stocks in the MidHeating Oil Stocks in the Mid--AtlanticAtlantic
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DistillateDistillate--Heated Housing UnitsHeated Housing Units
and Consumption by Regionand Consumption by Region
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Distillate Fuel Oil SupplyDistillate Fuel Oil Supply
on the East Coaston the East Coast
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East Coast’s Distillate Fuel Oil East Coast’s Distillate Fuel Oil 
Shipped from U.S. Gulf CoastShipped from U.S. Gulf Coast
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Seasonality in Seasonality in 
East Coast Distillate Supply East Coast Distillate Supply 
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Components of East Coast Components of East Coast 
Distillate Supply, 1995Distillate Supply, 1995--99 99 
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Imports of Distillate into the NortheastImports of Distillate into the Northeast
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Impact of Regional DifferentialsImpact of Regional Differentials
on Importson Imports
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Distillate   Imports in the Northeast, 2000Distillate   Imports in the Northeast, 2000
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Northeast’s Distillate Supply InfrastructureNortheast’s Distillate Supply Infrastructure
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Waterborne Shipments Waterborne Shipments 
into and around the Northeastinto and around the Northeast
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Refined Products Only, 1999

Allegro

Allegro Energy Allegro Energy GroupGroup
Allegro Allegro Energy Energy GroupGroup

Allegro Energy GroupAllegro Energy Group
Allegro Energy GroupAllegro Energy Group
Allegro Energy GroupAllegro Energy Group

Waterborne Shipments Waterborne Shipments 
into and around the Northeastinto and around the Northeast
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Total Waterborne Shipments Total Waterborne Shipments 
in the Northeastin the Northeast
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Regional Waterborne Oil Movements, 1999Regional Waterborne Oil Movements, 1999
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If All Goes Well . . .If All Goes Well . . .

ZZ SteadySteady--state, no reason for a problem this Winterstate, no reason for a problem this Winter
ZZ SteadySteady--state, all surge capacity we’ve had in state, all surge capacity we’ve had in 

earlier years will be available this yearearlier years will be available this year
Û Refinery output
Û Imports

Steady-state, the market works!
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