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Z Comparisens |‘t last year not helpful
U Very low stocks last year ‘ ‘
U Warm weather in Eufope|last season
— U Historic import levels ‘
U .. .quenched increased demand ‘ iyl
Z Security uncertainties are unprecedLented
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potential for upheaval is high al
So, in spite of a globally weak market today,
nothing is certain
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Source: Based on EIA, Residential Energy Consumption Survey. -Assumes single-family,
apt. bldgs. with 2-4 units, and mobile homes use distillate. Excludes all kero-heated units.
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Z Steady-state, no‘reagon for E p*oble n this Winter
Z Steady-state, all surge capacity vi'e’v hadlin
earlier years will be avajlable this yeTr
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