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Input to Distillation Trending Up 



Average daily input to distillation running 
above year ago levels 



Refinery Utilization:  Upward Trend 



Refinery Utilization:  Up Year on Year 



Distillate Fuel Oil Production Trending Up 



Distillate Fuel Oil Production Seasonality 



Distillate Inventories Diverge: U.S. & New England 



Distillate Inventories Lower 



Distillate Fuel Consumption Lower 



Source: http://farmersalmanac.com 



Wintertime Variability 
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