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Running on Empty!

U.S. Propane Markets Compete With Export Demand
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Running on Empty
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Propane prices are high
Exports are strong
Inventories are low

Worry is increasing
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Crude Oil, Natural Gas and Propane Prices

$80
$70
$60
$50
$40

= $30
< $20
$10
S0
-$10
-$20
-$30
-840

Crude Oil Cushing

© Copyright 2021 RBN Energy

Natural Gas HH

c/Gal

Propane Mont Belvieu

140
120
100
80
60

40

20

A A ADAD YA Ay Ay 4
RIS
SRR QNN NS

[rb RBN Energy.ic

Source: CME/OPIS 3




Crude Oil, Natural Gas, & Propane Production

U.S. Lower-48 Gas U.S. Propane* Production
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Percent of U.S. Production Exported
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U.S. Propane Production and Exports
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U.S. LPG Overseas Exports

U.S. Overseas Propane Exports
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U.S. Propane Inventory

Week|y EIA Propane/Propy|ene Stocks 30 Midwest: PADD Il - Propane and Propylene Stocks
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Don’t Be Caught With End of Season Inventories

Propane Forward Curve — 10/15/2021

QO \0
Irb RBN Energy.ic

© Copyright 2021 RBN Energy Source: ICE 10




Monthly Propane Inventory Outlook
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Days Supply (Stocks/Domestic Demand & Exports)
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Transportation Compounds the Inventory Problem
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It’s the Last Mile that Counts
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